CALIFORNIA FAIR SERVICES AUTHORITY

2010 ANNUAL REPORT
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Total operating revenues

Total operating revenues were $7,416,585, a decrease of 8.57% or $695,101. This decrease is
due primarily to much lower Fair payroll, which reduced the fees assessed in the Workers'
Compensation Program.

Total non-operating revenues

Total non-operating revenues were $270,611, a decrease of 15.84% or $50,948. This decrease
is due to much lower interest rates on the Authority’s investments with the Local Agency
Investment Fund (LAIF) and investments held at Madison Investment Advisors.

Total expenses

Total expenses were $11,126,181, an increase of 20.8% from $9,210,116 in the previous year.
This increase is due primarily to unusually high losses in the Workers’ Compensation Program.

Workers’ Compensation

Outstanding claims liabilities for the Workers’ Compensation risk pool increased from
$9.52 million at December 31, 2009 to $10.88 million at the close of 2010, an increase of 14.3%.

General Liability

Outstanding claims liabilities for the General Liability risk pool decreased from $2.044 million at
December 31, 2009 to $1.634 million at the close of 2010, a decrease of 20.06%.





































































































































































